NORFOLK ASSOCIATION OF LOCAL COUNCILS  AGM  20 NOVEMBER 2024

HEADLINE SUMMARY OF ANNUAL ACCOUNTS:

2022-23 Financial Statements recorded an annual deficit of (£47,401).
Total Income  £207,677  and Total Expenditure of £255,078
 
2023-24 Financial Statement recorded an annual surplus of £51,895	
Total Income of £296,766  and Total Expenditure of £244,871

The deficit and surplus figures for the two consecutive years show a compensating variance within the two year span, largely due to the higher income receipts in the 2023-24 accounts.

The 2023-24 Government grant Receipts of £148k represent 2 years prepaid grants for project contracts.  

The total amount which should have been allocated over the 2 years 2022 to 2024 was not released until the final year 2023-24.

HMRC Corporation Tax issue. 
Corporation Tax exemption claim 2nd stage appeal process is underway. 
As a Not For Profit organisation, the Norfolk ALC case is robust and strengthened by other county association in the same position











