External Audit 24/25 report review

Please see below the issues highlighted during the external audit and the responses and recommendations form this.
Observations 
· Trust fund transactions and balances have not been excluded from the figures in Section 2. This is consistent with the Internal Auditor’s response to Internal Control Objective O.
· The clerk has on several occasion encouraged the trustees to have a meeting as the trust has no assets for money and trust need to decide if they wish to close it or this will continue to be an issue. 
· Section 1, Assertion 5 has been incorrectly completed. Information received from the smaller authority in the internal auditor’s detailed report highlights that risk management arrangements were not reviewed and approved by the authority as a whole during the 2024/25 financial year. As a result, this assertion should have been answered ‘No’.
· This was challenged as the internal auditor had seen the draft document on the full council agenda but as we had an early audit date the document was not approved or within financial year of interest this was not accepted.
· In the completion of the internal auditor’s detailed report, the internal auditor has drawn attention to weaknesses in relation to consistencies between their standing orders and financial regulations regarding thresholds. The smaller authority must ensure that action is taken to address these areas of weakness in a timely manner. 
· These matters have already been addressed in the update of both documents for this financial year

Recommendations

Clerk to continue to encourage charity trustees to hold a meeting to discuss the future of the charity and to state that there are no assets for funds held within the Northwold & Whittington Parish Council Portfolio
