Financial year 26/27: First quarter review 1st Apr-30th Jun 2026

Bank balances on 30th June 26
Community (current) Account £19,052.75
Saving (instant access) Account £44,925.16

Reserves 30th June 26
[image: ]
Expenditure to budget
To date £ 14,547. of budget has been spent with £ grant money 
The attached report shows all the expense by cost centre with the following explanations:
Administration
Insurance is the largest administration cost and has been paid in full so remainder can be moved to another line in-year
Subscriptions forecast to be in budget target

Income
We will receive second precept payment in October
No rent payment from NSSC received yet due later in year 
The Misc income is made up of CIL received and some cemetery costs

Street lighting
The energy company is now sending us invoices and we pay by direct debit, costs expected to stay within budget.
Unbudgeted costs
We have had market rental survey carried out on the Sports and Social Club building as club is due a rent review later in the year.
Engaged a solicitor and estate agent for the conveyance and sale of land off West End Northwold, the costs of which will be covered by the sale of the land.

Summary
At the end of the first quarter the council is in a satisfactory financial position where despite unexpected spend it is able to carry out its forecasted budget activities without the use of reserves.
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